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COP28 Ministerial Declaration on Tripling Nuclear
Energy by 2050

« 25 nations committing during COP28 to tripling nuclear energy by 2050
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United Arab Emirates, December 2023

pathway to achieve this target

« Emphasis on the role of
Multinational Development
Banks (MDBs) and
International Developmental
Finance Institutions (IFIs)
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2022 NEA Publication: Global installed nuclear capacity
needs to triple by 2050 for Net Zero
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https://www.oecd-nea.org/jcms/pl 69396/meeting-climate-change-targets-the-role-of-nuclear-energy
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International Outlook for Nuclear Energy
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Existing capacity: Nuclear power plants in operation
Construction: Nuclear new build projects are considered 'under construction' after construction has started on site and before the plant is commissioned.

Planned: Nuclear new build projects are considered as 'planned' once the decision has been taken by either the government or the utility, including selection of the site and the reactor technology.

. Proposed: Nuclear new build projects are considered as 'proposed' based on policy or industry statements of intention.



SMR Pipeline: Progress from Concept towards First
Commercial Deployment

SMR Pipeline: From concept to deployment
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v A few designs are already operating, and there is a robust pipeline of SMRs making
progress towards first-of-a-kind deployment.
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Financing Progress Worldwide
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HTMR-100 Stratek Global

‘Natrium Reactor Plant  TerraPower

IMSR Terrestrial Energy

ThorCon 500 ThorCon International

MoveluX Toshiba Energy Systems & Solutions Corporation
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Near-term Emerging Markets for SMRs
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M Coal replacement tor on-grid power

I Fossil fuel cogeneration replacement for
industries, including hydrogen production

A
W Diesel replacement for mining

%5 Fossil fuel replacement for data centres
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NEA SMR Dashboard: Second Edition
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The NEA
Small Modular Reactor
Dashboard: Second Edition

www.oecd-nea.org/SMR-Dashboard-2nd-edition

www.oecd-nea.org
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